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LOCAL FIRST MEDIA GROUP INC., LOCAL FIRSY
PROPERTIES  INC., BTC USA HOLDINGS
MANAGEMENT INC., LOCAL FIRST PROPERTIEg
USA INC., ALASKA BROADCAS
COMMUNICATIONS, INC., FRONTIER MEDIA LLC
and BROADCAST 2 PODCAST, INC.

FTI CONSULTING CANADA INC., solely in its capacity
as Court-appointed Receiver and Manager of the
current and future assets, undertakings and properties
of LOCAL FIRST MEDIA GROUP INC., LOCAL FIRST
PROPERTIES INC., BTC USA HOLDINGS
MANAGEMENT INC., LOCAL FIRST PROPERTIES
USA INC., ALASKA BROADCAST
COMMUNICATIONS, INC., FRONTIER MEDIA LLC
and BROADCAST 2 PODCAST, INC.

RECEIVER’S CERTIFICATE

Norton Rose Fulbright Canada LLP
400 3rd Avenue SW, Suite 3700
Calgary, Alberta T2P 4H2 CANADA

Gunnar Benediktsson / Meghan L. Parker
gunnar.benediktsson@nortonrosefulbright.com
meghan.parker@nortonrosefulbright.com

Tel: +1 403.267.8222

Fax: +1 403.264.5973

Lawyers for FTI Consulting Canada Inc.
File no.: 1001336442

A. Pursuant to an Order of the Honourable Justice Lema of the Court of King’s Bench of Alberta,
Judicial District of Calgary (the Court) dated February 21, 2025, FTI Consulting Canada Inc. was

appointed as the receiver (the Receiver) of the undertakings, property and assets of Local First

Media Group Inc., Local First Properties Inc., BTC USA Holdings Management Inc., Local First
Properties USA Inc., Alaska Broadcast Communications, Inc., Frontier Media LLC and Broadcast
2 Podcast, Inc. (the Debtors).

B. Pursuant to an Order of the Court dated January 20, 2026, the Court approved the agreement of

purchase and sale made as of October 16, 2025 (the Sale Agreement) between the Receiver and
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Alaska First Media Inc. (the Purchaser) and provided for the vesting in the Purchaser of the
Debtors’ right, title and interest in and to the Purchased Assets, which vesting is to be effective with
respect to the Purchased Assets upon the delivery by the Receiver to the Purchaser of a certificate
confirming (i) the payment by the Purchaser of the Purchase Price for the Purchased Assets; (ii)
that the conditions to Closing as set out in section 8 of the Sale Agreement have been satisfied or
waived by the Receiver and the Purchaser; and (iii) the Transaction has been completed to the
satisfaction of the Receiver.

C. Unless otherwise indicated herein, capitalized terms have the meanings set out in the Sale
Agreement.

THE RECEIVER CERTIFIES the following:

1. The Purchaser (or its nominee) has paid and the Receiver has received the Purchase Price for

the Purchased Assets payable on the Closing Date pursuant to the Sale Agreement;

2. The conditions to Closing as set out in section 8 of the Sale Agreement have been satisfied or

waived by the Receiver and the Purchaser (or its nominee); and
3. The Transaction has been completed to the satisfaction of the Receiver.
4. This Certificate was delivered by the Receiver at 2:10pm on June 2, 2026.

FTI Consulting Canada Inc., in its
capacity as Receiver of the
undertakings, property and assets of
Local First Media Group Inc., Local
First Properties Inc., BTC USA
Holdings Management Inc., Local
First Properties USA Inc., Alaska
Broadcast Communications, Inc.,
Frontier Media LLC and Broadcast 2
Podcast, Inc., and not in its personal
capacity.

Per: <L U/u)\,\

Name: elkaa ~—

Title: Senlor anaging Director
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